
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Swan Valley School Division are 
the responsibility of the Division management and have been prepared in compliance with 
legislation, and in accordance with Canadian public sector accounting standards 
established by the Public Sector Accounting Board of The Canadian Institute of Chartered 
Accountants. A smnmary of the significant accounting policies are described in Note 2 to 
the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of 
estimates based on management's judgment, particularly when transactions affecting the 
current accounting period cannot be finalized with certainty until future periods. Division 
management maintains a system of internal controls designed to provide reasonable 
assurance that assets are safeguarded, transactions are properly authorized and recorded in 
compliance with legislative and regulatory requirements, and reliable financial infonnation 
is available on a timely basis for preparation of the consolidated financial statements. These 
systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to 
review the consolidated financial statements and discuss any significant financial reporting 
or internal control matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by PK.RC Chartered Professional 
Accountants, independent external auditors appointed by the Board. The accompanying 
Independent Auditors' Report outlines their responsibilities, the scope of their examination 
and their opinion on the Division's consolidated financial statements. 

Secretary-Treasurer 

October 29, 2020 
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Independent Auditor's Report to tl1e Board of Trustees of Swan Valley School Division (continued) 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conclitiot1s that may cast
significant doubt on the Organization's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
:financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Organization to cease to continue as a going concern.

• Evaluate the overall presentation, structnre and content of the :financial statements, including the disclosures,
and whether the :finm1cial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit :findings, including any significant deficiencies in internal control that we identify 
during our audit. 

Swan River, Manitoba 
October 29, 2020 

�Ilk 
Chartered Pmfessional Accountants 

I hereby certify that this report and the statements nd reports referenced herein have been presented to the trustees

of the Board of the above mentioned School Div' on/District.

Date 

Original Document Signed



Swan Valley School Division

Notes 2020 2019

 Financial Assets

Cash and Bank 2,793,073 1,722,722 
Due from  - Provincial Government 1,961,898 1,969,596 

- Federal Government 32,775 44,654 
- Municipal Government 3,481,323 3,423,275 
- Other School Divisions 3,600 3,600 
- First Nations 37,350 19,125 

Accounts Receivable 47,515 47,997 
Accrued Investment Income - - 
Portfolio Investments - - 

8,357,534 7,230,969

 Liabilities

Overdraft - - 
Accounts Payable 613,314 846,189 
Accrued Liabilities 2,838,754 2,224,395 

5 Employee Future Benefits 176,595 175,733 
Accrued Interest Payable 349,328 359,053 
Due to  - Provincial Government - 1,092 

- Federal Government - 1,988 
- Municipal Government 56,012 58,161 
- Other School Divisions - - 
- First Nations 7,658 1,710 

6 Deferred Revenue 290,431 259,402 
8 Borrowings from the Provincial Government 16,235,636 16,177,706 

Other Borrowings - - 
School Generated Funds Liability - - 

20,567,728 20,105,429

 Net Assets (Debt) (12,210,194) (12,874,460)

 Non-Financial Assets
9 Net Tangible Capital Assets (TCA Schedule) 19,534,361 19,889,229 

Inventories 22,838 18,984 
Prepaid Expenses 68,116 85,302 

19,625,315 19,993,515

10  Accumulated Surplus 7,415,121 7,119,055

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Swan Valley School Division

Notes 2020 2019

 Revenue

Provincial Government 15,903,153 16,177,191 
Federal Government 17,185 - 
Municipal Government - Property Tax 6,362,077 6,218,210 

- Other - - 
Other School Divisions 13,909 13,000 
First Nations 245,512 189,540 

Private Organizations and Individuals 234,133 299,255 
Other Sources 126,108 320,666 
School Generated Funds 509,027 564,710 
Other Special Purpose Funds 29,141 22,176 

23,440,245 23,804,748

 Expenses

Regular Instruction 11,693,957 12,114,750 
Student Support Services 3,361,252 3,106,834 
Adult Learning Centres - - 
Community Education and Services 30,841 38,268 
Divisional Administration 699,978 727,357 
Instructional and Other Support Services 384,109 384,726 
Transportation of Pupils 1,439,338 1,679,087 
Operations and Maintenance 2,561,371 2,530,968 

12 Fiscal - Interest 647,353 669,359 
- Other 325,274 327,469 

Amortization 1,401,105 1,513,173 
Other Capital Items 49,874 134,347 
School Generated Funds 510,920 490,322 
Other Special Purpose Funds 29,141 22,176 

23,134,513 23,738,836

Current Year Surplus (Deficit) before Non-vested Sick Leave 305,732 65,912
Less: Non-vested Sick Leave Expense (Recovery) 9,666 30,883
Net Current Year Surplus (Deficit) 296,066 35,029

 Opening Accumulated Surplus 7,119,055 7,084,026 
 Adjustments: Tangible Cap. Assets and Accum. Amort. - - 

Other than Tangible Cap. Assets - - 
Non-vested sick leave - prior years - - 

 Opening Accumulated Surplus, as adjusted 7,119,055 7,084,026

 Closing Accumulated Surplus 7,415,121 7,119,055

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Swan Valley School Division

2020 2019

Net Current Year Surplus (Deficit) 296,066 35,029 

Amortization of Tangible Capital Assets 1,401,105 1,513,173             
Acquisition of Tangible Capital Assets (1,252,614) (520,431) 
(Gain) / Loss on Disposal of Tangible Capital Assets 206,377 (15,500) 
Proceeds on Disposal of Tangible Capital Assets - 15,500 

354,868 992,742 

Inventories (Increase)/Decrease (3,854) (857) 

Prepaid Expenses (Increase)/Decrease 17,186 (23,554) 
13,332 (24,411) 

(Increase)/Decrease in Net Debt 664,266 1,003,360             

Net Debt at Beginning of Year (12,874,460) (13,877,820)          

Adjustments Other than Tangible Cap. Assets - - 

(12,874,460) (13,877,820)          

Net Assets (Debt) at End of Year (12,210,194) (12,874,460)          

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2020



Swan Valley School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2020

2020 2019

 Operating Transactions

Net Current Year Surplus (Deficit) 296,066 35,029 
Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 1,401,105             1,513,173             
(Gain)/Loss on Disposal of Tangible Capital Assets 206,377 (15,500) 
Employee Future Benefits Increase/(Decrease) 862 76,836 

Due from Other Organizations (Increase)/Decrease (56,696) (234,829) 
Accounts Receivable & Accrued Income (Increase)/Decrease 482 39,992 
Inventories and Prepaid Expenses - (Increase)/Decrease 13,332 (24,411) 
Due to Other Organizations Increase/(Decrease) 719 (8,922) 
Accounts Payable & Accrued Liabilities Increase/(Decrease) 371,759 285,744 
Deferred Revenue Increase/(Decrease) 31,029 (308,541) 
School Generated Funds Liability  Increase/(Decrease) - - 
Adjustments Other than Tangible Cap. Assets - - 

Cash Provided by (Applied to) Operating Transactions 2,265,035             1,358,571             

 Capital Transactions

Acquisition of Tangible Capital Assets (1,252,614)           (520,431) 
Proceeds on Disposal of Tangible Capital Assets - 15,500 

Cash Provided by (Applied to) Capital Transactions (1,252,614)           (504,931) 

 Investing Transactions

Portfolio Investments (Increase)/Decrease - - 

Cash Provided by (Applied to) Investing Transactions - - 

 Financing Transactions
Borrowings from the Provincial Government Increase/(Decrease) 57,930 (719,911) 
Other Borrowings Increase/(Decrease) - - 

Cash Provided by (Applied to) Financing Transactions 57,930 (719,911) 

 Cash and Bank / Overdraft (Increase)/Decrease 1,070,351             133,729 
 Cash and Bank (Overdraft) at Beginning of Year 1,722,722             1,588,993             

 Cash and Bank (Overdraft) at End of Year 2,793,073             1,722,722             



Swan Valley School Division
SCHEDULE OF TANGIBLE CAPITAL ASSETS

at June 30, 2020

Furniture / Computer Assets 2020 2019
School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost
 Opening Cost, as previously reported 32,316,200 589,777          3,729,932       291,762          1,973,445       1,333,747       280,490          525,105          142,497          41,182,955 40,915,328 

Adjustments - - - - - - - - - - - 
 Opening Cost adjusted 32,316,200 589,777          3,729,932       291,762          1,973,445       1,333,747       280,490          525,105          142,497          41,182,955 40,915,328 

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 32,371,756 589,777          3,930,417       291,762          2,036,278       1,320,289       270,990          525,105          - 41,336,374 41,182,955 

 Accumulated Amortization
 Opening, as previously reported 14,844,131 505,749          2,439,130       232,071          1,705,823       1,243,994       322,828          21,293,726 20,033,357 

Adjustments - - - - - - - - - 
 Opening adjusted 14,844,131 505,749          2,439,130       232,071          1,705,823       1,243,994       322,828          21,293,726 20,033,357 

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 14,939,275 514,306          2,698,938       261,772          1,750,057       1,262,326       375,339          21,802,013 21,293,726 

 Net Tangible Capital Asset 17,432,481 75,471            1,231,479       29,990            286,221          57,963            270,990          149,766          - 19,534,361 19,889,229 

 Proceeds from Disposal of Capital Assets - - - - - - - 15,500            

* Includes network infrastructure.

8,557              259,808          46,707            

28,375            

1,252,614       

1,099,195       

1,401,105       

892,818          

- (132,835)        

- 9,662              

52,511            

Buildings and Leasehold 
Improvements

9,500              

108,449          

28,375            

- 200,485          - - 

- - 

- - - 64,215            

1,042,999       

987,443          

895,372          

800,228          

- 64,215            

127,048          14,917            520,431          

252,804          

1,513,173       

252,804          - 

29,701            
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