
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Seine River School Division (the "Division") are 
the responsibility of the Division's management and have been prepared in compliance with legislation, 
and in accordance with generally accepted accounting principles established by the Public Sector 
Accounting Board of the Chartered Professional Accountants of Canada. A summary of the significant 
accounting policies are described in Note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based on 
management's judgment, particularly when transactions affecting the current accounting period cannot be 
finalized with certainty until future periods. Division management maintains a system of internal controls 
designed to provide reasonable assurance that assets are safeguarded, transactions are properly authorized 
and recorded in compliance with legislative and regulatory requirements, and reliable financial 
information is available on a timely basis for preparation of the consolidated financial statements. These 
systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review the 
consolidated financial statements and discuss any significant financial reporting or internal control matters 
prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by MNP LLP, independent external auditors 
appointed by the Board. The accompanying Auditors' Report outlines their responsibilities, the scope of 
their examination and their opinion on the Division's consolidated financial statements. 

Chairperson

October 27, 2020 

Secretary-Trebsurer 
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Seine River School Division

Notes 2020 2019

 Financial Assets

Cash and Bank - - 
Due from  - Provincial Government 1,093,169 1,169,613 

- Federal Government 393,622 126,863 
- Municipal Government 10,874,803 10,606,564 
- Other School Divisions - 32,500 
- First Nations 23,518 - 

Accounts Receivable 47,674 93,442 
Accrued Investment Income - - 
Portfolio Investments - - 

12,432,786 12,028,982

 Liabilities

* Overdraft 3,309,143 2,299,208 
Accounts Payable 2,114,695 2,618,991 
Accrued Liabilities 2,025,309 768,909 

* Employee Future Benefits 248,711 228,654 
Accrued Interest Payable 591,134 570,361 
Due to  - Provincial Government 174,777 178,880 

- Federal Government 2,236,708 2,260,450 
- Municipal Government 65,817 70,298 
- Other School Divisions - - 
- First Nations - - 

* Deferred Revenue 525,424 2,193,170 
* Borrowings from the Provincial Government 34,971,850 33,553,220 

Other Borrowings - - 
School Generated Funds Liability 65,146 73,177 

46,328,714 44,815,318

 Net Assets (Debt) (33,895,928) (32,786,336)

 Non-Financial Assets
* Net Tangible Capital Assets (TCA Schedule) 47,287,151 46,586,655 

Inventories - - 
Prepaid Expenses 109,201 508 

47,396,352 46,587,163

*  Accumulated Surplus 13,500,424 13,800,827

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Seine River School Division

Notes 2020 2019

 Revenue

Provincial Government 41,524,453 41,208,883 
Federal Government 51,734 26,339 
Municipal Government - Property Tax 17,577,290 16,847,554 

- Other - - 
Other School Divisions 396,322 359,902 
First Nations 23,518 3,705 

Private Organizations and Individuals 51,210 52,572 
Other Sources (483,387) 198,497 
School Generated Funds 528,239 662,826 
Other Special Purpose Funds - - 

59,669,379 59,360,278

 Expenses

Regular Instruction 31,805,832 31,077,176 
Student Support Services 10,442,160 9,370,232 
Adult Learning Centres 322,784 324,789 
Community Education and Services 496,060 446,316 
Divisional Administration 1,472,385 1,558,875 
Instructional and Other Support Services 1,948,220 2,078,245 
Transportation of Pupils 2,927,870 3,464,058 
Operations and Maintenance 5,069,061 4,994,160 

* Fiscal - Interest 1,485,432 1,368,218 
- Other 888,130 889,409 

Amortization 2,548,634 2,334,063 
Other Capital Items - - 
School Generated Funds 543,157 673,322 
Other Special Purpose Funds - - 

59,949,725 58,578,863

Current Year Surplus (Deficit) before Non-vested Sick Leave (280,346) 781,415
Less: Non-vested Sick Leave Expense (Recovery) 20,057 (12,875)
Net Current Year Surplus (Deficit) (300,403) 794,290

 Opening Accumulated Surplus 13,800,827 13,006,537 
 Adjustments: Tangible Cap. Assets and Accum. Amort. - - 

Other than Tangible Cap. Assets - - 
Non-vested sick leave - prior years - - 

 Opening Accumulated Surplus, as adjusted 13,800,827 13,006,537

 Closing Accumulated Surplus 13,500,424 13,800,827

 See accompanying notes to the Financial Statements
* NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Seine River School Division

2020 2019

Net Current Year Surplus (Deficit) (300,403) 794,290 

Amortization of Tangible Capital Assets 2,548,634 2,334,063             
Acquisition of Tangible Capital Assets (3,843,388) (9,600,182)            
(Gain) / Loss on Disposal of Tangible Capital Assets 594,258 (22,517) 
Proceeds on Disposal of Tangible Capital Assets - 24,599 

(700,496) (7,264,037)            

Inventories (Increase)/Decrease - - 

Prepaid Expenses (Increase)/Decrease (108,693) 6,305 
(108,693) 6,305 

(Increase)/Decrease in Net Debt (1,109,592) (6,463,442)            

Net Debt at Beginning of Year (32,786,336) (26,322,894)          

Adjustments Other than Tangible Cap. Assets - - 

(32,786,336) (26,322,894)          

Net Assets (Debt) at End of Year (33,895,928) (32,786,336)          

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2020



Seine River School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2020

2020 2019

 Operating Transactions

Net Current Year Surplus (Deficit) (300,403) 794,290 
Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 2,548,634             2,334,063             
(Gain)/Loss on Disposal of Tangible Capital Assets 594,258 (22,517) 
Employee Future Benefits Increase/(Decrease) 20,057 (12,876) 

Due from Other Organizations (Increase)/Decrease (449,572) (254,969) 
Accounts Receivable & Accrued Income (Increase)/Decrease 45,768 (10,307) 
Inventories and Prepaid Expenses - (Increase)/Decrease (108,693) 6,305 
Due to Other Organizations Increase/(Decrease) (32,326) (12,581) 
Accounts Payable & Accrued Liabilities Increase/(Decrease) 772,877 1,859,708             
Deferred Revenue Increase/(Decrease) (1,667,746)           67,993 
School Generated Funds Liability  Increase/(Decrease) (8,031) 22,503 
Adjustments Other than Tangible Cap. Assets - - 

Cash Provided by (Applied to) Operating Transactions 1,414,823             4,771,612             

 Capital Transactions

Acquisition of Tangible Capital Assets (3,843,388)           (9,600,182)           
Proceeds on Disposal of Tangible Capital Assets - 24,599 

Cash Provided by (Applied to) Capital Transactions (3,843,388)           (9,575,583)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease - - 

Cash Provided by (Applied to) Investing Transactions - - 

 Financing Transactions
Borrowings from the Provincial Government Increase/(Decrease) 1,418,630             5,784,798             
Other Borrowings Increase/(Decrease) - - 

Cash Provided by (Applied to) Financing Transactions 1,418,630             5,784,798             

 Cash and Bank / Overdraft (Increase)/Decrease (1,009,935)           980,827 
 Cash and Bank (Overdraft) at Beginning of Year (2,299,208)           (3,280,035)           

 Cash and Bank (Overdraft) at End of Year (3,309,143)           (2,299,208)           



Seine River School Division
SCHEDULE OF TANGIBLE CAPITAL ASSETS

at June 30, 2020

Furniture / Computer Assets 2020 2019
School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost
 Opening Cost, as previously reported 56,680,510 3,198,575       7,545,304       347,449          1,120,690       1,482,232       451,886          451,351          11,281,617 82,559,614 73,354,400 

Adjustments - - - - - - - - - - - 
 Opening Cost adjusted 56,680,510 3,198,575       7,545,304       347,449          1,120,690       1,482,232       451,886          451,351          11,281,617 82,559,614 73,354,400 

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 69,344,463 3,198,575       8,412,941       347,449          1,120,690       2,186,702       451,886          491,889          - 85,554,595 82,559,614 

 Accumulated Amortization
 Opening, as previously reported 27,502,413 1,371,307       4,826,142       211,707          975,721          921,066          164,603          35,972,959 34,031,782 

Adjustments - - - - - - - - - 
 Opening adjusted 27,502,413 1,371,307       4,826,142       211,707          975,721          921,066          164,603          35,972,959 34,031,782 

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 28,902,632 1,449,253       5,349,455       254,594          1,039,854       1,059,891       211,765          38,267,444 35,972,959 

 Net Tangible Capital Asset 40,441,831 1,749,322       3,063,486       92,855            80,836            1,126,811       451,886          280,124          - 47,287,151 46,586,655 

 Proceeds from Disposal of Capital Assets - - - - - - 24,599            

* Includes network infrastructure.

77,946            523,313          138,825          

- 

3,843,388       

848,407          

2,548,634       

254,149          

40,538            (11,281,617)   

- - 

47,162            

Buildings and Leasehold 
Improvements

- 

64,133            

- 

- 867,637          - - 

- - 

- - - - 

13,512,360    

848,407          

1,654,368       

254,149          

- - 

- 704,470          9,600,182       

394,968          

2,334,063       

392,886          - 

42,887            
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