
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Louis Riel School Division are the 

responsibility of the Division's management and have been prepared in compliance with legislation, 

and in accordance with Canadian public sector accounting standards. A summary of the significant 

accounting policies are described in note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based 

on management's judgment, particularly when transactions affecting the current accounting period 

cannot be finalized with certainty until future periods. The Division's management maintains a system 

of internal controls designed to provide reasonable assurance that assets are safeguarded, 

transactions are properly authorized and recorded in compliance with legislative and regulatory 

requirements, and reliable financial information is available on a timely basis for preparation of the 

consolidated financial statements. These systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review the 

consolidated financial statements and discuss any significant financial reporting or internal control 

matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by KPMG LLP, independent external 

auditors appointed by the Board. The accompanying Auditors' Report outlines their responsibilities, 

the scope of their examination and their opinion on the Division's consolidated financial statements. 

Chairperson Secretary-Treasurer 

October 27, 2020 
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• Communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants 

Winnipeg, Canada 

October 27, 2020 

I hereby certify that the preceding report has been presented to the members of the Board of Louis 

Riel School Division. 

Chairperson of the Board Date 

Original Document Signed



Louis Riel School Division

Notes 2020 2019

 Financial Assets

Cash and Bank - - 
Due from  - Provincial Government 4,588,204 5,076,745 

- Federal Government 272,186 432,348 
11 - Municipal Government 47,229,453 45,176,454 

- Other School Divisions 213,362 21,608 
- First Nations 23,680 54,200 

Accounts Receivable 985,583 1,703,704 
Accrued Investment Income - - 
Portfolio Investments - - 

53,312,468 52,465,059

 Liabilities

3 Overdraft 14,107,136 16,298,446 
Accounts Payable 13,215,195 15,984,334 
Accrued Liabilities 7,752,041 3,498,649 

4 Employee Future Benefits 1,791,507 1,816,036 
Accrued Interest Payable 510,748 553,577 
Due to  - Provincial Government 7,856 22,338 

- Federal Government 3,076 9,487 
- Municipal Government - - 
- Other School Divisions - - 
- First Nations - - 

6 Deferred Revenue 9,951,653 12,989,962 
8 Borrowings from the Provincial Government 53,350,302 49,765,110 

14 Other Borrowings 847,125 - 
7 School Generated Funds Liability 167,600 780,289 

101,704,239 101,718,228

 Net Assets (Debt) (48,391,771) (49,253,169)

 Non-Financial Assets
9 Net Tangible Capital Assets (TCA Schedule) 84,625,316 82,516,345 

Inventories 936,856 35,728 
Prepaid Expenses 515,228 601,593 

86,077,400 83,153,666

10  Accumulated Surplus 37,685,629 33,900,497

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Louis Riel School Division

Notes 2020 2019

 Revenue

Provincial Government 118,108,667 117,633,789 
Federal Government 213,050 222,023 

11 Municipal Government - Property Tax 78,159,207 74,732,364 
- Other 300,000 1,000,000 

Other School Divisions 504,793 602,574 
First Nations 28,600 73,700 

Private Organizations and Individuals 8,030,491 8,170,564 
Other Sources 1,060,480 1,147,982 
School Generated Funds 4,368,436 2,801,665 
Other Special Purpose Funds - - 

210,773,724 206,384,661

 Expenses

Regular Instruction 108,216,606 105,270,968 
Student Support Services 39,853,510 40,233,720 
Adult Learning Centres 848,287 1,096,052 
Community Education and Services 2,404,388 2,550,895 
Divisional Administration 7,511,843 8,677,457 
Instructional and Other Support Services 8,284,702 9,253,753 
Transportation of Pupils 3,845,767 4,533,026 
Operations and Maintenance 20,615,275 20,351,353 

12 Fiscal - Interest 2,222,545 2,330,296 
- Other 3,283,380 3,211,082 

Amortization 5,566,642 5,282,885 
Other Capital Items 210,403 - 
School Generated Funds 4,149,773 2,557,927 
Other Special Purpose Funds - - 

207,013,121 205,349,414

Current Year Surplus (Deficit) before Non-vested Sick Leave 3,760,603 1,035,247
Less: Non-vested Sick Leave Expense (Recovery) (24,529) 203,278
Net Current Year Surplus (Deficit) 3,785,132 831,969

 Opening Accumulated Surplus 33,900,497 33,068,528 
 Adjustments: Tangible Cap. Assets and Accum. Amort. - - 

Other than Tangible Cap. Assets - - 
Non-vested sick leave - prior years - - 

 Opening Accumulated Surplus, as adjusted 33,900,497 33,068,528

 Closing Accumulated Surplus 37,685,629 33,900,497

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Louis Riel School Division

2020 2019

Net Current Year Surplus (Deficit) 3,785,132 831,969 

Amortization of Tangible Capital Assets 5,566,642 5,282,885             
Acquisition of Tangible Capital Assets (7,720,159) (8,984,936)            
(Gain) / Loss on Disposal of Tangible Capital Assets 44,546 7,656 
Proceeds on Disposal of Tangible Capital Assets - - 

(2,108,971) (3,694,395)            

Inventories (Increase)/Decrease (901,128) - 

Prepaid Expenses (Increase)/Decrease 86,365 140,478 
(814,763) 140,478 

(Increase)/Decrease in Net Debt 861,398 (2,721,948)            

Net Debt at Beginning of Year (49,253,169) (46,531,221)          

Adjustments Other than Tangible Cap. Assets - - 

(49,253,169) (46,531,221)          

Net Assets (Debt) at End of Year (48,391,771) (49,253,169)          

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2020



Louis Riel School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2020

2020 2019

 Operating Transactions

Net Current Year Surplus (Deficit) 3,785,132             831,969 
Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 5,566,642             5,282,885             
(Gain)/Loss on Disposal of Tangible Capital Assets 44,546 7,656 
Employee Future Benefits Increase/(Decrease) (24,529) 203,278 

Due from Other Organizations (Increase)/Decrease (1,565,530)           (1,507,423)           
Accounts Receivable & Accrued Income (Increase)/Decrease 718,121 (589,588) 
Inventories and Prepaid Expenses - (Increase)/Decrease (814,763) 140,478 
Due to Other Organizations Increase/(Decrease) (20,893) 6,195 
Accounts Payable & Accrued Liabilities Increase/(Decrease) 1,441,424             933,878 
Deferred Revenue Increase/(Decrease) (3,038,309)           1,231,528             
School Generated Funds Liability  Increase/(Decrease) (612,689) 76,000 
Adjustments Other than Tangible Cap. Assets - - 

Cash Provided by (Applied to) Operating Transactions 5,479,152             6,616,856             

 Capital Transactions

Acquisition of Tangible Capital Assets (7,720,159)           (8,984,936)           
Proceeds on Disposal of Tangible Capital Assets - - 

Cash Provided by (Applied to) Capital Transactions (7,720,159)           (8,984,936)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease - - 

Cash Provided by (Applied to) Investing Transactions - - 

 Financing Transactions
Borrowings from the Provincial Government Increase/(Decrease) 3,585,192             (3,185,748)           
Other Borrowings Increase/(Decrease) 847,125 (91,423) 

Cash Provided by (Applied to) Financing Transactions 4,432,317             (3,277,171)           

 Cash and Bank / Overdraft (Increase)/Decrease 2,191,310             (5,645,251)           
 Cash and Bank (Overdraft) at Beginning of Year (16,298,446)         (10,653,195)         

 Cash and Bank (Overdraft) at End of Year (14,107,136)         (16,298,446)         



Louis Riel School Division
SCHEDULE OF TANGIBLE CAPITAL ASSETS

at June 30, 2020

Furniture / Computer Assets 2020 2019
School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost
 Opening Cost, as previously reported 152,516,011  3,948,121       3,747,460       374,147          8,469,561       5,727,701       5,099,286       430,533          6,424,096       186,736,916  179,961,860  

Adjustments - - - - - - - - - - - 
 Opening Cost adjusted 152,516,011  3,948,121       3,747,460       374,147          8,469,561       5,727,701       5,099,286       430,533          6,424,096       186,736,916  179,961,860  

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 160,913,069  4,221,199       4,189,939       374,147          9,051,617       5,759,931       5,099,286       1,451,333       2,627,707       193,688,228  186,736,916  

 Accumulated Amortization
 Opening, as previously reported 90,360,689 3,237,294       1,861,872       294,229          4,060,899       4,087,422       318,166          104,220,571  101,139,910  

Adjustments - - - - - - - - - 
 Opening adjusted 90,360,689 3,237,294       1,861,872       294,229          4,060,899       4,087,422       318,166          104,220,571  101,139,910  

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 93,953,237 3,348,082       2,201,396       317,548          4,122,920       4,738,410       381,319          109,062,912  104,220,571  

 Net Tangible Capital Asset 66,959,832 873,117          1,988,543       56,599            4,928,697       1,021,521       5,099,286       1,070,014       2,627,707       84,625,316 82,516,345 

 Proceeds from Disposal of Capital Assets - - - - - - - - 

* Includes network infrastructure.

8,397,058       

- 

3,592,548       

- 

- 768,847          

1,350,903       32,230            8,984,936       

2,209,880       

5,282,885       

2,202,224       - 

23,319            

Buildings and Leasehold 
Improvements

- 

786,322          

- 

273,078          442,479          - - 

- - 

- - - 724,301          

1,020,800       (3,796,389)     

- 

63,153            

7,720,159       

768,847          

5,566,642       

724,301          

110,788          339,524          650,988          

- 
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