
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Evergreen School Division are the 
responsibility of the Division's management and have been prepared in compliance with 
legislation, and in accordance with generally accepted accounting principles established by 
the Public Sector Accounting Board of The Chartered Professional Accountants of Canada. 
A summary of the significant accounting policies is described in Note 2 to the consolidated 
financial statements. 

The preparation of consolidated financial statements necessarily involves the use of 
estimates based on management's judgment, particularly when transactions affecting the 
current accounting period cannot be finalized with certainty until future periods. Division 
management maintains a system of internal controls designed to provide reasonable 
assurance that assets are safeguarded, transactions are properly authorized and recorded in 
compliance with legislative and regulatory requirements, and reliable financial information 
is available on a timely basis for preparation of the consolidated financial statements. These 
systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to 
review the consolidated financial statements and discuss any significant financial reporting 
or internal control matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by Craig & Ross Chartered 
Professional Accountants, the independent external auditors appointed by the Board. The 
accompanying Auditors' Report outlines their responsibilities, the scope of their 
examination and their opinion on the Division's consolidated financial statements. 

October 21, 2020 

Original Document Signed

Secretary-Treasurer 

Original Document Signed





Independent Auditor's Report to the Chairperson and Trustees of Evergreen School Division (continued) 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a 
material misstatement when ii exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with 
Canadian generally accepted auditing standards, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Division's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Division's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Division to cease to 
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Chartered Professional Accountants 
1515 One Lombard Place 
Winnipeg MB R3B 0X3 
October 21, 2020 

I certify that this report and the statements and reports referenced herein have been presented to the 
members of the Board of Evergreen School Division. 

\ J)y, £X-l, aoao
Date Chairperson

______________________Original Document Signed



Evergreen School Division

Notes 2020 2019

 Financial Assets

Cash and Bank 4,434,786 153,946 
Due from  - Provincial Government 1,297,793 1,313,720 

- Federal Government 127,557 140,138 
- Municipal Government 4,835,193 4,689,773 
- Other School Divisions - - 
- First Nations 202,500 132,500 

Accounts Receivable 52,901 60,300 
Accrued Investment Income 12 12 

* Portfolio Investments 15,000 15,000 

10,965,742 6,505,389

 Liabilities

Overdraft - - 
Accounts Payable 800,217 890,885 
Accrued Liabilities 2,291,039 1,715,994 

* Employee Future Benefits 122,062 136,166 
Accrued Interest Payable 216,664 250,509 
Due to  - Provincial Government - - 

- Federal Government 231,613 - 
 - Municipal Government - - 
- Other School Divisions - - 
- First Nations - - 

* Deferred Revenue 189,137 566,239 
* Borrowings from the Provincial Government 12,421,313 11,510,729 
* Other Borrowings 1,400,000 - 

School Generated Funds Liability 44,509 39,933 

17,716,554 15,110,455

 Net Assets (Debt) (6,750,812) (8,605,066)

 Non-Financial Assets
* Net Tangible Capital Assets (TCA Schedule) 19,538,809 19,651,221 

Inventories - - 
Prepaid Expenses 48,316 150,357 

19,587,125 19,801,578

*  Accumulated Surplus 12,836,313 11,196,512

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Evergreen School Division

Notes 2020 2019

 Revenue

Provincial Government 14,699,579 14,943,357 
Federal Government 53,203 - 
Municipal Government - Property Tax 8,482,042 8,257,821 

- Other - - 
Other School Divisions 28,600 35,750 
First Nations 160,000 118,500 

Private Organizations and Individuals 170,026 96,670 
Other Sources 31,466 86,307 
School Generated Funds 307,107 385,908 
Other Special Purpose Funds 23,942 33,694 

23,955,965 23,958,007

 Expenses

Regular Instruction 10,816,339 10,891,680 
Student Support Services 3,197,958 3,116,126 
Adult Learning Centres - - 
Community Education and Services 46,446 67,158 
Divisional Administration 730,144 825,598 
Instructional and Other Support Services 502,145 555,103 
Transportation of Pupils 1,635,973 1,879,710 
Operations and Maintenance 2,515,861 2,657,891 

* Fiscal - Interest 604,300 667,074 
- Other 320,296 320,740 

Amortization 1,673,432 1,615,909 
Other Capital Items - - 
School Generated Funds 274,802 379,332 
Other Special Purpose Funds 12,572 92,372 

22,330,268 23,068,693

Current Year Surplus (Deficit) before Non-vested Sick Leave 1,625,697 889,314
Less: Non-vested Sick Leave Expense (Recovery) (14,104) 25,013
Net Current Year Surplus (Deficit) 1,639,801 864,301

 Opening Accumulated Surplus 11,196,512 10,332,211 
 Adjustments: Tangible Cap. Assets and Accum. Amort. - - 

Other than Tangible Cap. Assets - - 
Non-vested sick leave - prior years - - 

 Opening Accumulated Surplus, as adjusted 11,196,512 10,332,211

 Closing Accumulated Surplus 12,836,313 11,196,512

 See accompanying notes to the Financial Statements
* NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Evergreen School Division

2020 2019

Net Current Year Surplus (Deficit) 1,639,801 864,301 

Amortization of Tangible Capital Assets 1,673,432 1,615,909             
Acquisition of Tangible Capital Assets (1,565,975) (1,392,401)            
(Gain) / Loss on Disposal of Tangible Capital Assets (737) (2,535) 
Proceeds on Disposal of Tangible Capital Assets 5,692 2,535 

112,412 223,508 

Inventories (Increase)/Decrease - - 

Prepaid Expenses (Increase)/Decrease 102,041 23,830 
102,041 23,830 

(Increase)/Decrease in Net Debt 1,854,254 1,111,639             

Net Debt at Beginning of Year (8,605,066) (9,716,705)            

Adjustments Other than Tangible Cap. Assets - - 

(8,605,066) (9,716,705)            

Net Assets (Debt) at End of Year (6,750,812) (8,605,066)            

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2020



Evergreen School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2020

2020 2019

 Operating Transactions

Net Current Year Surplus (Deficit) 1,639,801             864,301 
Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 1,673,432             1,615,909             
(Gain)/Loss on Disposal of Tangible Capital Assets (737) (2,535) 
Employee Future Benefits Increase/(Decrease) (14,104) 25,012 

Due from Other Organizations (Increase)/Decrease (186,912) (172,047) 
Accounts Receivable & Accrued Income (Increase)/Decrease 7,399 (9,164) 
Inventories and Prepaid Expenses - (Increase)/Decrease 102,041 23,830 
Due to Other Organizations Increase/(Decrease) 231,613 - 
Accounts Payable & Accrued Liabilities Increase/(Decrease) 450,532 355,056 
Deferred Revenue Increase/(Decrease) (377,102) (460,223) 
School Generated Funds Liability  Increase/(Decrease) 4,576 (3,397) 
Adjustments Other than Tangible Cap. Assets - - 

Cash Provided by (Applied to) Operating Transactions 3,530,539             2,236,742             

 Capital Transactions

Acquisition of Tangible Capital Assets (1,565,975)           (1,392,401)           
Proceeds on Disposal of Tangible Capital Assets 5,692 2,535 

Cash Provided by (Applied to) Capital Transactions (1,560,283)           (1,389,866)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease - 51,697 

Cash Provided by (Applied to) Investing Transactions - 51,697 

 Financing Transactions
Borrowings from the Provincial Government Increase/(Decrease) 910,584 (1,342,480)           
Other Borrowings Increase/(Decrease) 1,400,000             - 

Cash Provided by (Applied to) Financing Transactions 2,310,584             (1,342,480)           

 Cash and Bank / Overdraft (Increase)/Decrease 4,280,840             (443,907) 
 Cash and Bank (Overdraft) at Beginning of Year 153,946 597,853 

 Cash and Bank (Overdraft) at End of Year 4,434,786             153,946 



Evergreen School Division
SCHEDULE OF TANGIBLE CAPITAL ASSETS

at June 30, 2020

Furniture / Computer Assets 2020 2019
School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost
 Opening Cost, as previously reported 33,432,137 1,626,928       4,239,472       230,234          1,373,292       2,416,385       256,678          557,119          167,531          44,299,776 43,091,618 

Adjustments - - - - - - - - - - - 
 Opening Cost adjusted 33,432,137 1,626,928       4,239,472       230,234          1,373,292       2,416,385       256,678          557,119          167,531          44,299,776 43,091,618 

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 33,696,429 1,626,928       4,076,938       230,234          1,458,829       2,416,385       256,678          557,119          1,091,621       45,411,161 44,299,776 

 Accumulated Amortization
 Opening, as previously reported 19,042,827 752,221          2,668,970       148,036          841,913          952,697          241,891          24,648,555 23,216,889 

Adjustments - - - - - - - - - 
 Opening adjusted 19,042,827 752,221          2,668,970       148,036          841,913          952,697          241,891          24,648,555 23,216,889 

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 19,942,634 805,247          2,500,537       172,819          964,315          1,192,141       294,659          25,872,352 24,648,555 

 Net Tangible Capital Asset 13,753,795 821,681          1,576,401       57,415            494,514          1,224,244       256,678          262,460          1,091,621       19,538,809 19,651,221 

 Proceeds from Disposal of Capital Assets - - 5,692              - - - 5,692              2,535              

* Includes network infrastructure.

264,292          

- 

899,807          

- 

- - 

85,537            - 1,392,401       

184,243          

1,615,909       

184,243          - 

24,783            

Buildings and Leasehold 
Improvements

- 

122,402          

- 

- 292,056          - - 

- 454,590          

- 449,635          - - 

- 924,090          

- - 

52,768            

1,565,975       

454,590          

1,673,432       

449,635          

53,026            281,202          239,444          

- 
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